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Forward-Looking Statements
Statements and information herein that are not historical facts are "forward-looking information".  Words such as ñplansò, ñintendsò, 

ñoutlookò, ñexpectsò, ñanticipatesò, ñestimatesò, ñbelievesò, "likely", ñshouldò, "could", "will", "may" and similar expressions often 

identify forward-looking information and statements.  Forward looking statements and information may include, without limitation, 

statements regarding the operations, business, financial condition, [liquidity], [expected financial results], performance, obligations, 

market conditions, prospects, opportunities, priorities, targets, goals, ongoing objectives, strategies and outlook of Toromont and its 

business units.  

Forward-looking information and statements contained herein are based on, among other things, Toromont management's current 

assumptions, expectations, estimates, objectives, plans and intentions regarding projected revenues and expenses, the economic, 

industry and regulatory environments in which Toromont operates or which could affect its activities, Toromont's ability to attract and 

retain customers as well as Toromont's operating costs and raw materials supply.  By their nature, forward-looking information and 

statements, and the factors upon which they are based, are subject to risks and uncertainties which may be beyond Toromont's ability 

to control or predict.  Actual results or events could differ materially from those expressed or implied by forward-looking information 

and statements.  Factors that could cause actual results or events to differ from current expectations include, among others: business 

cycle risk, including general economic conditions in the countries in which Toromont operates; risk of commodity price changes 

including precious and base metals and natural gas;  risk of changes in foreign exchange rates, including the Cdn$/US$ exchange ate; 

risk of the termination of distribution or original equipment manufacturer agreements; risk of equipment product acceptance and 

availability of supply; risk of increased competition; credit risk related to financial instruments; risk of additional costs associated with 

warranties and maintenance contracts; interest rate risk on financing arrangements; risk of availability of financing; risk of 

environmental regulation; and risks related to the integration of Enerflex's operations with those of Toromont.  Additional information 

on these factors and other risks and uncertainties that could cause actual results or events to differ from current expectations can be 

found in the ñRisks and Risk Managementò and ñOutlookò section of this MD&A.  Other factors, risks and uncertainties not presently 

known to Toromont or that Toromont currently believes are not material could also cause actual results or events to differ materially 

from those expressed or implied by forward-looking information and statements.

Forward-looking information and statements contained herein about prospective results of operations, financial position or cash flows 

are presented for the purpose of assisting Toromont's shareholders in understanding managements' current view regarding those

future outcomes and may not be appropriate for other purposes.  Readers are cautioned not to place undue reliance on the forward-

looking information and statements contained herein, which are given as of the date of this document, and not to use such 

information and statements for anything other than their intended purpose. Toromont disclaims any obligation or intention to update 

or revise any forward-looking information or statement, whether the result of new information, future events or otherwise, except as 

required by applicable law.
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Our Business Today

PRO FORMA 2009 
REVENUE

LOCATIONS

$2.6 B

180

* Pro forma 2009 inclusive of Enerflex

COUNTRIES 35

EMPLOYEES 6,000
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Highly Specified Capital Equipment

A DIFFERENTIATOR AND ADVANTAGE

Products for
Specialized Applications

Complete Product 
Support Solutions
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32.3

43.7 40.5

58.7

70.5
78.9

99.4

122.3

140.5

120.5

Driving Results Over Business Cycles

Net Earnings
($ Millions)

10 Year Earnings Growth 15.5%

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

0.56 0.71 0.63 0.93 1.11 1.25 1.56 1.89 2.16 1.86EPS
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Empowering Long-Term Results

Return On Opening Shareholdersô Equity

15.9
17.1

12.9

17.5
18.7 18.9

20.6
21.6 21.5

15.5

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

(%)

10 Year ROE Average 18%
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Total Return to Shareholders

$100 Invested

100.00 109.72
130.57 133.90

218.06

277.15

344.38 337.51

396.09

328.64

407.29

100.00 107.41
93.91

82.23
104.24

119.29

148.07
173.63

190.70

127.76

172.55

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

TIH

TSX

15.1% CAGR

5.6% CAGR
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First Quarter Performance

457.7Revenue

($ millions except EPS)

36.6Operating Income

23.7Net Earnings

0.37EPS (Basic)

440.7

7.1

15.4

0.21

2010 20091

(1) Prior period numbers do not include results of Enerflex operations
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Manitoba, Nunavut, Ontario, 

Newfoundland & Labrador

36 Locations including 5 
remote mine sites
Over 1,500 employees 
4 new locations since 2001

Leading Equipment Supplier in Markets Served
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Mining Opportunities

Significant Product 
Support Opportunity

Installed Base Surpasses 1,000


